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U.S. official calls conflict in Ukraine ‘Modi’s war’

l Trump Trade Advisor accuses Indian offficials Democrats slam Trump govt. for extra 25% sanctions

of ‘arrogance’ and ‘profiteering’ from refining B on India, noting that the Chinese buy more Russian oil ¥ be solved at highest levels, possibly through talks

Suhasini Haidar
NEW DELMI

day after the U.S

imposed 5% se

condary sanctions
on Indian goods as a penal-
ty for Indiz’s purchases of
Russian oil, in addition to
the earlier 25% reciprocal
tariffs, the Trump adminis-
tration kept up its tirade,
terming the conflict in Uk
raine “Modi’s war".

The LS. Opposition De-
mocratic party, however,
criticised the move, saying
that “singling out India”
would hurt the ULS. as well.
Former US. officials, in-
cluding former Ambassa-
dor Kenneth Juster, ex-
pressed hope that the
situation would be re
sodved at the highest levels,
potentially through a meet-
ing between U5, President
Donald Trump and Prime
Minister Narendra Modi.

“India can get 25% off

the tariffs right now if they
agree to stop buving [Rus-
sian] oil and feeding the
war machine,” said Mr.
Trump's Trade Advisor Pe-
ter Navarro, who has been
leading the charge on ta-
rifis. He accused Indian ne-
potiators of falsely claiming
that India does not charge
high tariffs, and of *arro-
gance” in refusing to cut oil
imports from Russia, while
“profiteering” from refin-
ing Russian oifl in partner-
ship with Russian refiners,
a reference to the Vadinar
refinery in Gujarat.

America's cost

“Everybody in America
loses because of what India
is doing. Consumers and
businesses lose, workers
lose because India’s high
tariffs cost us jobs, income
and higher raises. The tax-
pavers lose because we've
got to furd Modi's war”
Mr. Navarro told the

Evervbody in the US. loses
because of what India is
doing. The taxpayers lose because

we've got to fund Modi's war

PETER ARRD

i Donakd Trume's Tosde Advdsor

. -‘ QQ I thought India could be one
1 of the earlier deals and they

® kindof tapped us along in terms of

e the negotiations. Then there is also

©aspect of Russian crude purchases

which thev've been profiteering on

SCOTT BESSENT

U5 Treasury Secneiary

‘Removal of tarifls

not a prerequisite
for trade talks’

NEW DELHI

The removal of the additional
25% tariff on kndia & not a
prerequisite far trade
rgotiations to resume
between India and the United
States, but a trade deal would
nol “be practical” if these
tariffs were 1o rermain,
according 1o government
sources. » PAGE 12

Bloomberg news agency,
accusing India of “getting
in bed with the authoritar-
ians” [like Russia and
China.

U.S. Treasury Secretary
Scott Bessent called India-
LL5. ties a "complicated re-
lationship™, despite good
ties berween Mr. Trump
and Mr. Modi, and said that

the issue was not just Rus-
sian oil purchases but In-
dia’s failure to make a deal
with the U.5. on trade.

“l thought India could
be one of the earlier deals
and they kind of tapped us
along in terms of the nego-
tiations. Then there is also
the aspect of the Russian
crude purchases witich

they've been profiteering
on,” Mr. Bessent said on
Wednesday, where he said
the Indian rupee is at “an
alltime low™ due to recent
developments.
Democratic lawmakers,
however, attacked the
Trump government, point-
ing out that China buys
more Russian oil than In-

dia. In the past month, Chi-
na has increased its intake
of Russian oil even as India
decreased its purchases.
“Instead of imposing
sanctions on China or oth-
ers purchasing larger
amounts of Russian oil,
Trump’s singling out India
with tariffs, hurting Ameri-
cans and sabotaging the
US.-India relationship in
the process. It's almost like
it's not about Ukraine at
all” the Democrats in the
House Foreign Affairs
Committee said on X.
Meanwhile, a number of
former U.S. officials who
have dealt with India in the
past expressed their disap-
poirztment with the situa-
tion leading to the US.
slapping 50% tariffs on In-
dian goods fromr August 27,
“Unfortunately, the Un-
ited States and India have
managed to convert what
appeared to be a true and
unprecedented win-win on

Former officials express hope that situation will

trade into a remarkable
lose-lose,” said Mark Lin-
scott, former U.S. trade ne-
gotiator, calling for “cooler
heads who understand the
value of the relationship™
to prevail.

Mr. Juster, also a former
U.S. Commerce official
who served as Ambassador
to India during the first
Trump term, told the
Council for Foreign Rela-
tions that Mr. Trump be-
lieves the U.S.-India eco-
nomic relationship has
been “out of balance™ for
many years. “[Mr.] Modi
needed to respond firmly
to the new tariffs. But he
should also be careful not
to paint himself into a cor-
ner and to remain open to
discussing ways to resolve
the trade dispute,” he said,
expressing the hope that
the leaders would meet on
the sidelines of the UN
General Assembly (UNGA)
in September.



Security agreement, business pacts,
bullet train ride on PM’s Japan agenda

Suhasini Haidar
NEW DELHI

Prime Minister Narendra
Modi and his Japanese
counterpart, Shigeru Ishi-
ba, will travel together on a
bullet train during his two-
day visit to Japan from
Friday.

In a statement shortly
before leaving for Tokyo on
Thursday night, Mr. Modi
said the visit would “ex-
pand the scope and ambi-
tion” of economic and in-
vestment ties, and
“advance cooperation in
new and emerging tech-
nologies, including Al and
Semiconductors”.

During the visit, the two
Prime Ministers will hold
the much-delayed 15* an-
nual summit, and are ex-
pected to upgrade the
2008 Declaration on Se-
curity Cooperation, includ-
ing defence hardware pur-
chases, launch an
“Economic Security” in-
itiative to build resilient
supply chains in areas such
as critical minerals and ar-
tificial intelligence, and in-
crease Japan's investment

e

In schedule: During he visit, Narendra Modi will travel by a buliet
train to Sendai with Shigeru Ishiba. FILE PHOTO

targets to about $68 billion.

They will also discuss
the India-Japan Indo-Pacif-
ic plans for the Quad sum-
mit due to be held in India,
in the face of growing In-
dia-U.S. tensions.

The leaders will attend a
business event on the side-
lines of the visit, and ofh-
cials estimate that nearly
100 business-to-business
(B2B) agreements are likely
to be signed. While bilater-
al trade between India and
Japan is relatively low at
about $22.8 billion, Japan
is India's fifth-largest
source of foreign direct in-

vestment, with $43.2 bil-
lion cumulative investment
up to December 2024,

The two sides are also
expected to discuss Mr.
Modi’s travel from Japan to
China to attend the SCO
Summit, where he will
hold talks with Chinese
President Xi Jinping and
Russian President Vladimir
Putin.

Meeting with diaspora

Mr. Modi will arrive in To-
kyo on Friday morning. Mr
Modi is also expected to

meet with some members
of the Indian diaspora that

number about
across the country.

At the India-Japan Sum-
mit, the two sides will re-
lease a joint statement as
well as the 2035 Vision
Statement to upgrade the
2025 Vision Statement an-
nounced by Mr. Modi and
then Prime Minister Shin-
20 Abe a decade ago.

On Saturday, Mr. Modi
and Mr. Ishiba will travel
by the Shinkansen High
Speed Rail Network, or
bullet train, to Sendai in
Miyagi Prefecture, recreat-
ing a ride Mr. Modi took
with Abe in 2016. They will
visit a semiconductor fac-
tory and inspect the Toho-
ku Shinkansen factory of
the East Japan Railway
Company, ofhcials said.
They will discuss the next
steps in the 508-km Mum-
bai-Ahmedabad Shinkan-
sen project, launched in
2017 with Japanese fund-
ing. Japan has been India's
largest overseas develop-
ment aid donor since 1958,
and the Shinkansen pro-
ject, originally billed at $17
billion, is a major venture
for both countries.

54,000



Building health for 14 billion Indians

ndia’s health-care system stands at a defining |

juncture. The task is dual: expand access for

the millions who are underserved, while
ensuring affordability amid rising costs. This
needs an integrated framework, strengthening
insurance, leveraging scale, embedding
prevention in primary care, accelerating digital
adoption, enabling regulatory clarity, and
unlocking sustained investment. Through a
systemic, interconnected approach, India can
build a health-care model that is inclusive,

financially viable, and globally aspirational.

Insurance as the foundation of affordability
Pooling risk remains the most effective way to
make costly care accessible. Even modest
premiums — ¥5,000 to ¥20,000 for individuals or
110,000 to 50,000 for families - can unlock
coverage worth several lakhs, shielding
households from catastrophic inancial shocks.
Yet, penetration remains low: only 15%-18% of
Indians are insured, with the premium-to-GDP
ratio at 3.7% compared to the global average of
7%. The gap is significant, but so is the
Opportunity, as gross written premiums already
stand at $15 billion in 2024 and are projected to
grow at over 20% CAGR till 2030.

Affordability cannot rest on insurance alone.
True impact comes when payers, providers and
patients partner, expanding coverage, embracing
prevention and making insurance a tool for
everyday health security, not just a crisis shield.

India's health-care system has mastered
something that the world is only now beginning
to appreciate — delivering quality care at
extraordinary scale. Where an MRI in the West
may handle seven to eight scans a day, in India
the same machine manages many times that
volume. This ability to stretch resources without
diluting quality is not coincidence. It is the
pmducmldecadesnfmgenmlymdncmrpauem
ratios, workflow design, and i

The next leap is clear: enendlh:seiﬁnmqw
India's vast heartland. Tier-2 and tier-3 cities
remain underserved, yet they represent the true

Sangita Reddy

& Joint Managing

Director, Apollo
Hospitals Group

Health care in
India is at an
inflection point
and must move
from being a
privilege o

becoming every

Indian’s right

frontier. If India can replicate its urban efficiency
in these peographies, it will not just close the
access gap. It could set a global benchmark for
how scale, innovation and inclusion can reshape
health care.

Schemes such as Ayushman Bharat (Pradhan
Mantri Jan Arogya Yojana, or PM-JAY) have
redefined access. Covering nearly 500 million
people, with 5 lakh a family for advanced care,
PM-JAY has enabled millions of cashless
treatments in both public and private hospitals.
Its impact is visible: timely cancer treatments for
benehciaries have increased by nearly 90%.

Expanding private hospital participation in
government-backed schemes is essential to reach
the next 500 million. But this must be anchored
in fair reimbursements and transparent
processes, ensuring viability for providers and
real value for patients.

Prevention as the most powerful cost-saver
A study in Punjab revealed a stark reality — even
insured families faced catastrophic expenses on
diabetes, hypertension, and other
non-communicable disease (NCD) outpatient
care. The solution is two-fold: redesign insurance
to include outpatient and diagnostics, and launch
a nationwide push for prevention. But this is
incomplete without public participation.

Alongside payers and providers, people must
embrace a preventive mindset — controlling risks,
staying alert and raising awareness. Every rupee
in healthier lifestyles saves multiples in
treatment. If schools, emplovers, communities
and citizens rally behind prevention, India can
biunt the looming tsunami of NCDs and secure a
healthier future.

India was early to adopt telemedicine and is
now pushing boundaries with Artificial
Intelligence. Tools that detect early signs of
sepsis, triage diagnostic reports, or enable remote
consultations are already in practice. These
innovations not only improve patient outcomes
but also optimise the productivity of doctors and
MUrses.

Digital health is also democratising access.
Remote consultations mean that a cardiologist in
a metropolitan city can guide treatment for a
patient in a village that is hundreds of kilometres
away. Combined with the government's
Ayushman Bharat Digital Mission, such
innovations could enable universal health records
and continuity of care across the country.

Regulation and trust as the missing link
Health-care innovations are promising, but
challenges persist. Insurers in New Delhi are
considering a 10%-15% premium hike due to
pollution-driven respiratory illnesses which
shows how environmental factors raise
health-care costs. Without safeguards, such
pressures could hit affordability for millions. This
is where regulation is crucial. The Finance
Ministry has urged the Insurance Regulatory and
Development Authority of India (IRDAI) to
strengthen claims of settlement and grievance
redress, recognising that trust drives insurance
penetration. Without confidence in fair and
transparent claims, households will not prioritise
health insurance. Robust regulation, paired with
fair pricing, is essential to deepen coverage and
build confidence.

In 2023, India's health sector drew $5.5 billion
in private equity and venture capital, fuelling
digital health, pharmacy networks, and hospitals.
But capital remains skewed toward metros. The
true test is directing this to tier-2 and tier-3 cities,
building primary networks, and training
specialists so that growth translates into
inclusion.

India's health care is at an inflection point.
Insurance must cover everyday care, providers
must scale efficiently, prevention must cut
long-term costs, and technology must drive
access. With aligned investment and bold
public-private partnerships, we can design a
system that is not episodic or exclusionary, but
universal, resilient, and sustainable. Health care
must move from being a privilege to becoming
every Indian's right.



Which sectors are worst hit by tarifts?

How high are the new US. tariffs on Indian exports? Which sectors are likely to feel the most pain? What has been the immediate impact on shrimp, texiles,
and jewellery? Which sectors are likely to face only a modest impact? What short-term support is the government planning?

EXPLAINER

T.C.A, Sharad Raghavan

The story so far:
he 50% tariffs imposed by the
U.S. on imports from India
came into effect on August 27,
sending ripples through the
Indian economy and the povernment.
Several sectors, many of them
labour-intensive, have the LS. as a major
export destination, and many are already
seeing a significant dip in demand. The
government is cognisant of this and is
devising a plan to support these sectors,
at least in the short term.

How do we know which sectors will
be worst atfected?

The intensity of the impact of tariffs can
be arrived at by looking at three metrics
in combination: the amount exported to
the U.5. in absolute terms, the share of
the U5, in that sector’s total exports to
the world, and the final tariff that sector is
facing.

If a sector exports a large amount to
the US., the U.S. forms a major part of its
total exports, and the tariffs are high,
then the pain felt by that sector will likely
be high. However, if the LS. forms a small
share in a sector's total expaorts, then the
impact is likely to be limited.

Which sectors are likely to see a
severe impact?

According to data from the Ministry of
Commerce and Industry, India exported
about $2.4 billion worth of shrimp to the
LL5. im 20024-25, making up 32.4% of its
total shrimp exports. Earlier, the U.S. only
imposed a 10% countervailing tariff on
shrimp from India. However, the addition
of the 50% tariff now takes this total to
a0%.

Major impact: Several sectars, many of them labowr-imensive, have the US. a5 8 major export
detimalhon, Al many ane e .uf_.,- Sgesng & -\.|5‘:||'|(ar|l dip In dermand. GETTY MAGES

Reports indicate that exporter
purchase prices of shrimp in Andhra
Pradesh - the source of the majority of
India’s shrimp - fell by about 20r%
following the 25% tarniff imposed on
August 7. Prices are likely to fall further
due to the current 60% tariff.

India exported $10 billion worth of
diamonds, gold, and jewellery to the US.
in 202425, accounting for 40% of total
exports in this sector. Tariffs have now
risen from 2.1% to 52.1%. Reports from
hubs like Surat already show that
production cuts are underway, Surat's
diamond polishing industry itself employs
about 12 lakh people.

(e of the worst-hit sectors is likely to
be India’s textiles and appare] exports
sector. These exports to the ULS. stood at
£10.8 billion in 2024-25, with apparel
alone accounting for $5.4 billion. Further,
the U.S. acoounts for 35% of India’s
apparel exports. The sector now faces a
63.9% tariff, up from the previous 13.9%.

“Tiruppur exporters are rushing
shipments while cancelling new styles,”
said the Global Trade Research Initiative
(GTRI) in its report. “Noida-Gurugram has
frozen planned capacity expansions and
is considering downsizing, Ludhiana
reports a slump in yarn and fabric
demand, with working capital under
siress, and Bengaluru units are preparing
for shift cuts as buyers push for offshore
production.”

India exported $1.2 hillion worth of
carpets to the US. in 2024-25, which
makes up 58.6% of total carpet exports.
Tariffs have increased from 2.9% to 52.9%..

Other significantly affected sectors
include handicrafts, leather and shoes,
furniture and bedding, and agricultural
products such as basmati rice, spices, tea,
pulses, and sesame.

Which sectors will see a more modest
impact?
India's export of organic chemicals to the

U.S. stood at $2.7 billion. This made up
13.2% of India’s total exports. The sector
now faces 54% import tariffs, up from the
previous 4%. The exporters' body,
CHEMENCIL, and industry bodies have
already approached the povernment for
SOMee INtervention.

India exported $4.7 billion worth of
steel, aluminium, and copper to the U.S.
in 2024-25, about I7% of India's total
exparts of these metals.

“While the U.5. is not the largest
market for Indian metals, it is critical for
hundreds of SMEs in the Delhi-NCR
engineering belt and eastern foundry
hubs.” GTRI said.

“The tariff threatens to disrupt jobs in
stainless steel, aluminium casting, and
copper semi-finished goods, putting
severe pressure on small and medium
expaorters reliant on US. orders.”

India exported $6.7 billion worth of
machinery and mechanical appliances to
the U.S. in 2024-25, making up 20% of its
total exports. This sector is also expected
to face a drop in demand.

Is the government planning to help
these sectors?

Prime Minister Narendra Modi and
Commerce and Industries Minister Piyush
Goyal have been repeating the 'swadeshi’
mamntra and asking Indians to ‘po vocal for
local’, so that the economy can reduce its
dependence on exports. Apart from this,
The Hindu reported on August 13 that the
government is working on a
multi-ministry plan to ease the short-term
pain of exporters.

In the medium to long term, the
government is working with exporter
bodies to diversify their export
destinations and make better use of
existing free trade apreements. The
Reserve Bank of India Governor Sanjay
Malhotra has also said that the central
bank stands ready to provide whatever

| help it can.
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Severe impact is expected on
shairng, diamonds and
jewellery, textiles and apparel,
and carpets due to tariffs nsing
up to GO0, with reparts of

production cuts, price falls, and
downsizing.

-

Migderate impact will be fedt in

ofganic chemicals, metals, and
machinery exports, with SMEs

and exponern’ bodies seclang

intervention.

-

The governament s working oa
& mulB-ministry plan,
promoting the "swadeshs” and
‘wocal for local” push, while
Hlio arnang 10 drverufy Expan
destinations



India braces for impact of 50% U.S. tariffs from today

No comment from Ministry of External Affairs on
any govt. pians for counter-tariffs against the LS.

T.CA d vin
Suhasini Haidar
NEW DELHI
b United States go-
T vernment is getting
ready to imple-

ment the 25% additional ta-
riffs imposed on India by
U.S. President Donald
Trump, which come into
effect on Wednesday. On
Tuesday, the U.5. Depart-
ment of Homeland Securi-
ty (DHS) uploaded a notifi-
cation of the new tariffs to
be published in the official
register the following dav.
The Indian povernment
is pushing a Swadeshi man-
tra to reduce the econo-
my's reliance on exports,
with Prime Minister Naren-
dra Modi on Tuesday cail-
ing upon Indians to be “vo-
cal for local® and buy
Indian goods. Indian ex-
porters, however, are brac-
ing themselves for a sharp

fall in business to the US.,,
with early estimates pred-
icting that more than $47
billion worth of goods will
face the 50% tariff rate.
This includes the 25% tariff
that Indian imparts have
attracted since Aupgust 7
plus an additional 25% ta-
riff imposed as a penalty
for India’s import of oil
from Russia.

Exemptions given

This additional tariff will
not apply to iron, steel, or
aluminium products; pas-
senger vehicles such as se-
dans, sport utility vehicles,
crossover utility vehicles,
minivans, cargo vans, and
light trucks; semi-finished
copper, and intensive cop-
per derivative products,
among others.

The Ministry of External
Affairs did not comment
on whether India is plan-
ning any counter-measures

India has been pushing the Swadeshi mantra
and the PM has called on citizens to buy local

Tariff travails

While the indian government is now pushing & Swadeshi mantea to reduce the economy’s
refiance on exports, Indian exporters are bracing thernselves for a sharp fall in business with the

Uniitex] States of Armernica

e "

or counter-tariffs against
the United States, though a
senior official said that In-
dia stands by the MEA’s
earlier statement calling
the sanctions “unfair, un-

justified and
unreasonable”.

The L.S. DHS notifica-
tion detaifed the imple-
mentation of Mr. Trump's
executive order.

“To effectuate the Presi-
dent's Executive Order

Market loss:
- 55% of Indian

and jeaellery, shrimp, Carpets,
and furmstsre

ghbauring
countries, warns FIED
Sectors to be hit:
B Apparel, textdes, pems

14329 of August 6, 2025...
which imposed a specified
rate of duty on imports of
articles that are products
of India, the Secretary of
Homeland Security has de-
termined that appropriate
action is needed to modify
the Harmonized Tariff
Schedule of the United
States (HTSUS) as set out in
the Annex to this notice,”
the notice said.

“The duties set out in

Extent of impact: Imports from these
sectorns could plange TO%

the Annex to this docu-
ment are effective with res-
pect to products of India
that are entered for con-
sumption, or withdrawn
from warehouse for con-
sumption, on or after 12:01
a.m. eastern daylight time
on August 27, 20257 it
added.

The MEA did not com-
ment on whether the addi-
tional tariffs will be on the
agenda when Prime Minis-

ter Modi meets Chinese
President Xi Jinping in
Tianjin on August 30. Last
week, the Chinese Ambas-
sador to India had referred
tothe U.S. asa “bully”, say-
ing the Chinese govern-
ment opposes the tariffs
and "firmly stands with In-
dia" on the issue.

Reserve Bank of India
Governor Sanjay Malhotra,
too, sadd the central bank
“would not be found want-
ing” in supporting those
sectors that will be adver-
sely affected by the tariffs.

The Goods and Services
Tax (GST) Council is all set
to meet on September 3 to
4 to decide on a slew of
rate ouats and rationalisa-
tion measures suggested
by the Union government
to not only ease the overall
tax rate borme by consum-
ers, but also simplify the
indirect tax regime.

This consumption boost

55% of U.S.-bound shipments, worth $47-48
billion, are at a disadvantages of 30% to 35%

is expected to mitigate
some of the slowdown in
economic growth that
higher tariffs could cause,

Worried exporters

Indian exporter bodies
and trade experts, howev-
er, are projecting a sub-

stantial hit ™ India's
exports.
According to the Federa-

tion of Indian Export Or-
ganisations president 5.C.
Ralhan, the development
could "severely impact” In-
dia’s exports to the US.,
“with approximately 55%
of India's U.S.-bound ship-
ments {worth $47-48 bil-
lion) now exposed to pric:
ing disadvantages of 30%
to 35%, rendering them un-
competitive in comparison
to competitors from China,
Vietnam, Cambodia, Phi-
lippines, and other South-
east and South Asian
countries”.
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With Sci-Hub gone, will the ‘One Nation,
One Subscription’ scheme step up?

Internationally. publishers such as Elsevier and Wiley have used the courtroom to buttress the legitimacy of their business model and portray
shadow libraries like Alexandra Elbakyan's Sci-Hub as rogue actors rather than as symptoms of dysfunction

Vasudevan Mukunth

hen the Delhi High Court
ordered internet service
providers to block access
to Sci-Hub and its mirrors,
it closed a chapter in one of the more
fraught debates in contemporary
research: who gets to read research
papers, and who must pay. The verdict
followed years of litigation by Elsevier,
Wiley, and the American Chemical
Society against Sci-Hub founder
Alexandra Elbakyan. The court held that
Ms. Elbakyan had violated an undertaking
not to upload publishers' articles, and
that Sci-Net, a mirror service, was being
used to circumvent judicial orders,
leaving her prima facie in contempt.

This seemingly straightforward case of
copyright violation — private corporations
defending intellectual property against
piracy - is transformed by its context.
The publishers’ legal win must be
weighed against the case for public access
to knowledge, the economics of scholarly
publishing, and the arrival of *One Nation,
One Subscription” (ONOS), which together
suggest that depending on courtroom
battles might be misplaced.

An endeavour apart
Scientific publishing is unlike other
enterprises where piracy drains income
from creators. Scientists who produce
and review research are not paid by
journals: their work is largely funded by
public money in India. Yet publishers
charge institutions exorbitant
subscription fees, sometimes lakhs of
rupees per journal. Publishers have
defended these figures on grounds of
quality control and peer review. But with
profit margins of 30% or more and a
voluntary review system, the system has
often resembled rent-seeking.

On the other hand, Sci-Hub was always
vulnerable to the charge of copyright

infringement. Courts in the U.S. and
Europe have consistently ruled against it,
and now the Delhi High Court his joined
that chorus. While this is uncontroversial
from a strictly legal standpoint, the larger
implication is troubling. The judgment
risks reinforcing the idea that legal
strategies to restrict access are valid even
in settings where no affordable or
equitable alternative exists.

Internationally, publishers have used
the courtroom to buttress the legitimacy
of their business model and portray
shadow libraries like Sci-Hub as rogue
actors rather than as symptoms of
dysfunction. In fact, the outcome in the
High Court fits a pattern: publishers
protect a lucrative business model, courts
apply the letter of the law, and the
underlying lack of access stays
unresolved. Experts have been steadfast
that the dysfunction is the real disease
that needs to be cured.

Unified subscription
The Indian government recently put
forward the ONOS initiative as an
alternative. Whether it succeeds will
determine if future generations of
researchers must still look for back doors.
The Union Cabinet approved ONOS in
2024 with an outlay of ¥6,000 crore for its
first phase (2023-2026). Under the
scheme, the state has negotiated a bulk
subscription with 30 major publishers so
that research institutions — all public and,
in phase I, many private ones — have
equal access to some 13,000 journals.
Thanks to the rise of preprints and
institutional repositories, more than half
of the scientific papers worldwide are
now open access. From 2026, all federally
funded research in the U.S. must be
openly accessible; the EU’s Horizon
Europe programme has similar
requirements. Paying crores for
subscriptions at a time when openness is
expanding could render ONOS an

expensive detour. Until phase 11,
independent researchers and those at
private institutes and centres — who may
outnumber their counterparts at public
centres — will still have to pay
considerable non-ONOS fees to access
journals and still depend on platforms like
Sci-Hub.

ONOS also doesn’t address structural
flaws in scholarly publishing, reinforces
dependence on foreign publishers, and
continues to force Indian researchers to
transfer copyrights of their own work to
journals. At the same time, the
subscription model that ONOS pays for
still encompasses several thousand
journals, including those that many
researchers wish to be pyblished in.
Blaming ONOS on this count rather than a
long-awaited culture change, especially
not one the state could have forced,
wouldn't make sense,

Ms. Elbakyan's attempts to (further)
incentivise scholars to contribute to
Sci-Hub's collection of papers using the
Sci-Net portal and its
cryptocurrency-based rewards system
also don't seem to be succeeding.
Whatever moral force Ms. Elbakyan's
project once had has since been
suandered by technical unreliability and
increasing redundancy. The High Court’s
injunction may thus be decisive less
because of its punitive sting than because
of the fact that the Indian community is
already moving on.

Pathology of publishing
At the time the publishers sued Ms.
Elbakyan in 2020, there was no realistic
of universal access. For
countless researchers outside elite
institutions, Sci-Hub was (and remains)
often the only path to knowledge. Both
legal experts and researchers have thus
contended that on principle alone, courts
could have acknowledpged the unique
nature of scientific publishing - that the

absence of author royalties, prevalence of

public funding, and exorbitant pricing by

publishers set it apart from creative

industries like music or film - and refused

to privilege corporate margins over public
ad

Today, ONOS provides a legal path to
broader access and its success could
render shadow libraries unnecessary. It
needs to prove it can seamlessly deliver
equitable access at a fair cost while India
must foster greater indigenous publishing
capacity. On both counts, however, it's
not clear if ONOS can do 5o in its present
form. For example, on the hrst count, the
concerned authorities will have to
improve the efficiency of use by regularly
consulting researchers on which journals
are useful and keep other options, like a
per-article fee for esoteric journals, open.

0On the second, ONOS frees funds at
many individual institutes and the
scheme currently intends to redirect them
towards pay-to-publish (rather than
pay-to-read) open-access journals.
Instead, governments may consider using
them to install and manage institutional
repositories. Experts have said this
service could in turn be complemented
by a national rights retention policy, like
thase at Harvard University and MIT, that
require researchers to deposit their work
in the repositories regardless of
publishers' restrictions.

This could keep researchers in control
of their work, force pay-to-publish
journals to modify their terms, and allow
people who aren't linked to university
and/or public libraries to acoess papers,
including journalists, activists, and
independent researchers.

Sci-Hub in many respects remains a
symbol of resistance against publishers’
profiteering. Following the Delhi High
Court order, the question is whether
ONOS will step up to eradicate the disease
rather than simply manage the
symptoms.,




98.2% of Bihar’s electors have

submitted documents, says EC

Remaining L8% have eight days to submit documents, and rectify mistakes in the draft rolls, the poll body said: officers will
complete verification of ‘eligibility documents’ by September 25, the EC added: final rolls will be published on September 30

The Hindu Bureau
NEW DELHI

he Election Com-
I mission said on
Sunday that the

special intensive revision
(SIR) of electoral rolls in Bi-
har was on schedule even
as the Opposition intensi-
hied protests against it.

The EC said it had re-
ceived documents from
98.2% of the 7.24 crore
electors in the State in 60
days.

The remaining 1.8% vo-
ters had eight days to sub-
mit requisite documents
that were not provided
during enumeration, and
to rectify mistakes on the
draft electoral rolls pu-
blished on August 1.

The EC said that 1.64%
of the electors submitted
documents per day.

Status update

The Election Commission on Sunday 4aid that
the special intensive revision (SIR) of electoral

rolls in Bihar s on schedule

® From June 24 to
August 24, 98.2% of
the elactors submitted
their documents

® Onan averape, the
EC recenved documents
from about 1.64%
electors per day

The poll body said that
the electoral registration
ofhcers (ERO) and the as-
sistant electoral registra-
tion officers (AERO) would
take a hnal call on the
claims and objections re-
ceived, and they would
complete the verification
of “eligibility documents"
by September 25. The final
electoral rolls will be pu-

® Electaral
registration officers
will takoe a fimal call
on the clasms and
objections received

8 The final electoral
rall will be published
on Septembser 10

blished on September 30,
it added in a statement.

The SIR was done bet-
ween June 24 and July 25.
Claims and objections
along with documents can
be submitted till Septem-
ber 1.

The poll panel appre
ciated the efforts by the
Chief Electoral Ofhicer of
Bihar, District Election Of-

Ground zere: Officers collecting forms from

electors in Valshall destrict of Bihar during the first
phase of the SIR. ANI

ficers of all 38 districts, 243
EROs, 2,976 AEROs, 90,712
booth-level ofhcers, lakhs
of volunteers and feld re-
presentatives of all the 12
major political parties, and
their 1.6 lakh booth-level
agents.

‘Docs being collected’
“The exercise to collect
their documents with the

help of BLOs and volun-
teers is going on. Thus, just
like collection of enumera-
tion forms, work related to
collection of documents is
also likely to be completed
before time," the release
said, adding that verihca-
tion of documents is also
being done concurrently
by the EROs and the
AEROs.

The Election Commis-
sion also said that out of
7.24 crore electors in the
draft rolls, only 0.16% of
the voters have filed claims
and objections so far.

“10 from the BLAs of 12
recognised political parties
in Bihar, NIL by persons
who are not electors of that
Assembly Constituency
and 1L21,43 by electors
within their Assembly Con-
stituency,” the press note
added.



Is India underestimating the cost of
dealing with invasive specie S?

In a new assessment. non-native plam.s have cmciged a dm mnm euxnmica]l\' impactful invasive q)cdeﬁ \\ndthﬂ‘de as well as the cmtliﬂ group vis-vis the cost of

Momnika Mondal

amage from non-native plants

and animals expanding into

new ecosystems has cost

society more than §2.2 trillion
worldwide, a new study by an
international team of researchers has
said.

Published in Nature Ecology &
Evolution, the study used numbers from
InvaCost, a public database that records
the economic costs of biological invasions
by country, and modelling exercises to
analyse data from 1960, It concluded that
costs may have been underestimated by
16x over previous estimates.

Beyond global economic losses, the
study also modelled the impact in 78
countries for which no data was
prwmlul\r avallahle In Iru:ha. a nalm

a.rwI economic chal%ena?s the hnd.ln#
underscore an oft-overlooked fmancial
drain.

A global discrepancy

Europe was found to have the highest
potential impact in absolute terms at $1.5
trillion (71.45% of global cost), followed by
North America (226 billion), Asia ($182
billion), Africa ($127 billion), and Australia
and Oceania ($27 hillion).

Brian Leung, one of the lead
researchers and the UNESCO Chair for
Dialogues on Sustainability, said, “The
cost of invasions might just be higher
because of the cost of things in Europe.
There's more to damage, the cost of the
agricultural products, and the cost of
management might be higher.”

The study did not estimate a total
economic damage figure for India in
absolute terms but emphasised the
magnitude of un
management costs. In fact, among all the
countries assessed, the study found India
had the highest percentage discrepancy
of management expenditure: 1.16 billion
percent.

Per the study, this exceptionally high
disparity suggests a significant amount of
management spending in India has likely
been unrecorded or underreported in the
existing data, leading to a substantial
“hidden” cost. The researchers were
careful to note that India's limited
resources could have contributed as
much to this gap as a recording bias in the
InvaCost database, which may be
overlooking reports in languages
predominant in Africa and Asia.

Europe reported a discrepancy of
15,044%,, followed by Asia (3,090%), and
Africa (1,%44%). The median cost
discrepancy among the assessed
countries was 3, 241%.

Mr. Leung said he was unsure of

Alarge portion of Bandipur National Padk is covered by the lantana weed, which i highly combustible when dry. FILE SHOTO

Indlia-level specifics or how the figures
break down, but noted that general
management strategies could include
different elements like prevention,
eradication, control or suppression, and
efforts to slow the spread of invasion,

“These are all tools used for managing
invasions,” he said,

S. Sandilyan, a former fellow on
Invasive Alien Species at the Centre for
Biodiversity Policy and Law in Chennai,
said the findings of the study are
plausible. “India is falling short in
documenting, reporting, and strategically
funding biological invasion management.
Lack of cemtralised data systems, limited
inter-agency coordination, and competing
conservation priorities exacerbate this,”
he added.

Whao are the invaders?
Plants emerged as the most economically
impactful invasive species worldwide as
well as the costliest group vis-a-vis the
cost of management., demanding $926.38
billion in 1960-2022. Next in line were the
arthropods ($830.29 billion) and
mammals ($263.35 billion). The
researchers speculated that these spedes
spread to new ecosystems — where they
could thrive at the cost of its incumbents
- primarily through trade and travel,
helped along by globalisation and
bilateral deals. They singled out Japanese
knotweed (Reymoutria japonica) and
common lantana (Lantana camara) to be
among the costliest to manage per square
kilometre.

Leung, however, cautioned that simply
eradicating all invasive species would
make the problem worse, “A lot of the
agricultural products that dominate our
system now are not native,” he said.

e

India is falling short in documenting.
reporting, and funding invasion
management. Lack of centralised data
svstems, limited coordination, and
competing conservation priorities
exacerbate this

5. SANDMLYAN

CENTHE FOR BIOGIVERSITY POLICY AND LAW IN
CHENNAL

“Invasive species transport is a
byproduct of trade and importation of
fiving organisms because we want them,
and sometimes these are the driving
forces behind invasions,” Mr. Leung
added. “Europe has been doing that for a
long time.”

This presents a two-faceted challenge:
on one hand, there is an imperative to
mitigate economic losses; on the other,
there is the desire to foster further
globalisation. Thus, according to Mr.
Leung, efforts must simultaneously be
made to curtail the spread of invasive
species and address global warming by
increasing vegetation. Given these
complex, intersecting objectives,
reconciling these disparate goals in
studying invasive species becomes a
significant challenge, he added.

Control measure

The study also acknowledged that several
international policies to deal with invasive
species are in place, which scientists at
large believe have had a positive effect on
reducing the rate of biological invasions.
Key among them is a regulation
concerning shipping traffic and trade

practice: the International Convention for
the Control and Management of Ships'
Ballast Water and Sediments (a k.a. Ballast
Water Management Convention), which is
designed to prevent the spread of harmful
aquatic organisms from one region to
another via ships’ ballast water.

Likewise, regulations under the
Convention on Biological Diversity call on
parties (including India) to “prevent the
introduction of, control, or eradicate
those alien species which threaten
ecosystems, habitats, or species.”

These international agreements
underscore a global recognition of the
threat posed by invasive species and
efforts to mitigate their spread through
various control points.

As for management costs, Mr. Leung
said response strategies can range from
preventing new invasions aiming for
complete eradication of established
populations or controlling their spread to
minimise impact.

The large discrepancies in reported
costs also underscore the need for
improved data collection, comprehensive
tracking of expenditures, and robust
reparting mechanisms.

“For example, even though the cost
estimates in Africa are really quite limited,
it doesn’t mean the damages are limited,”
he explained.

While the study does not say anything
about the state of invasive species, it may
be a call to action. Its specific analysis and
the database were based on the measured
economic costs, according to Mr. Leung,
“because it's often easier to measure and
people often understand money better.”

(Monika Mondal is a freelance science
and envirormment journalist.
amonikamondal@gmail com)
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Ewrope wis found to have the
highest potential impact in
absolute terms at 51.5 trilhon,
followed by North America
(5226 ballion), Asia (5182
billkon), Africa (5127 bilbon],
and Australia and Oxeania
(427 billion)

-

india had the highest
percentage discrepancy of
management expenditure:
1.16 billion percent. This
suggests spending has bkely
been unmécorded or
underreported, leading to a
substantial hidden cost
Ewrope reported a
discrepancy of 15,044%, Aus
(3,0000), and Africa (1,944%)
-

Researchers cautioned that
simply eradicating all invasive
species would make the
probiem worse since manvy
agricultural products across
the world are not native.
Invadiye Species are &
bypraduct of trade and
impartation of Iving
OTEANISMS



The new Constitution Bill, the need for a balancing act

oral integrity in the political classis a

paradox that India has continually

struggled with. While, on the one

hand, the electorate demands moral
rectitude in the political class, there has, on the
other, been a pervading spectre of criminality
prevailing in the political class. The proposed
Constitution (One Hundred and Thirtieth
Amendment) Bill, 2025, that was introduced in
the Lok Sabha on August 20, 2025, is aimed at
filling this vacuum by providing a condition.
Under this, Ministers, Chief Ministers and even
the Prime Minister must either resign or
automatically be subject to removal if they
continue to be in custody even after a consecutive
period of 30 days in crimes that carry a
maximum punishment of five years or more of
imprisonment.

On the surface, the action appears to be a
decisive initiative toward enabling cleaner
politics. It touches upon the disturbing fact of
corrupt leaders in custody holding on to power, a
situation that has made people lose trust in
governance. But there are political pitfalls and
constitutional quandaries that lurk beneath its

promise.

The foundation for this Bill rests on Articles 75,
164 and 239AA of the Constitution, which deal
with the appointment and tenure of Ministers in
the Union, States and Delhi, respectively. While
Articles 75(1), 164(1) and 239AA(5) mandate that
Ministers shall hold office at the pleasure of the
President of India (or Governor), this “pleasure”
has been judicially interpreted within the bounds
of constitutional morality and legal propriety, as
in cases such as Shamsher Singh and Anr. vs State
Of Punjab and Nabam Rebia And Etc. Etc. vs
Deputy Speaker And Ors.

Judicial pronouncements

The Supreme Court of India, in S.R. Bommai vs
Union of India, underscored the role of
constitutional morality as a guiding principle,
thus pronouncing that democratic institutions
must be nurtured through integrity and
accountability. Later, in Manoj Narula vs Union of
India, the Court directly addressed the ethical
dimension of ministerial appointments, warning
that individuals with serious criminal charges
should not be entrusted with executive power.
Although the Court stopped short of mandating
automatic removal, it clearly signalled that
morality is intrinsic to the constitutional
framework. The Bill, therefore, draws strength
from these pronouncements, seeking to give
legislative form to what has long been a judicially
recognised moral imperative.

But this Bill's very ambition may be its Achilles’
heel. The most glaring issue concerns the
principle of presumption of innocence, which
forms part of the right to life and liberty under
Article 21. To equate arrest and detention with

Samayeta Bal
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Assistants to Members
of Parliament (LAMP)
Fellow [2024-25), and,
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Legisiative and
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The Joint
Parliamentary
Committee
needs to
carefully
recalibrate the
formulation of
the Constitution
(One Hundred
and Thirtieth
Amendment)
Bill. 2025

grounds for removal, without conviction or even
the framing of charges, risks undermining this
foundational constitutional value. Section 8(3) of
the Representation of The People Act concerns
the disqualification of members on the conviction
of certain offences. In the case of Lily Thomas vs
Union of India, the Supreme Court held that a
lawmaker, only upon conviction, immediately
stands immediately disqualified. The

three-month window to file an appeal and
continue as a legislator was also struck down,
thus providing jurisprudential support for
stringent accountability even before the existence
of the Bill. Here, it is important to note that
disqualification begins only when someone is
convicted, and not when someone is arrested or
detained.

The problem is compounded by the Bill's
reliance on executive discretion through the
insertion of Clause 5A after Clause 5 of Article 75,
Clause 4A after Clause 4 of Article 164 and Clause
5A after Clause 5 of Article 239AA of the
Constitution. Ministers can be removed on the
advice of the Prime Minister or Chief Minister, but
automatic removal kicks in if such advice is
withheld. This dual mechanism politicises the
process: a Prime Minister may shield allies for 30
days, while a hostile Chief Minister may allow
rivals to fall by the automatic rule. Instead of
insulating governance from partisanship, the Bill
risks embedding accountability in the shifting
sands of political calculation.

Inconsistency in treatment

The inconsistency in treatment between
legislators and Ministers further complicates
matters. Members of Parliament and Members of
State legislatures face disqualification only upon
conviction under the Representation of the
People Act. By contrast, Ministers under this Bill
would be forced to resign on mere detention.
This creates a paradoxical situation wherein a
legislator convicted of corruption may technically
continue as a Minister until disqualified under the
Act, while a Minister only under arrest would be
forced out. The asymmetry may appear to elevate
the standards for executive office, but it also
undermines consistency in the constitutional
treatment of public officials. It risks deterring
capable individuals from accepting ministerial
responsibility, knowing that they face harsher
consequences than their legislative peers on the
basis of unproven allegations.

There is also the problem of the “revolving
door". Because the Bill allows reappointment
once a Minister is released from custody, there
could be cycles of resignation and reinstaternent
depending on the pace of legal proceedings.
Imagine a Chief Minister who is arrested and
detained for 31 days, who is forced to resign, but
later released on bail and promptly reinstated by
the Governor. The State would have endured

| weeks of political uncertainty with little to gain in

ethical accountability. Such instability may not
only weaken governance but also incentivise
tactical legal manoeuvres, where political actors
use the law as a tool to manipulate executive
offices.

Need for a more nuanced model

None of this is to deny the urgency of reform. The
rise of criminalisation in politics is a stark reality.
According to a comprehensive analysis by the
Association for Democratic Reforms and National
Election Watch of all 543 winning candidates in
the 2024 general election, 251 Members of
Parliament (46%) had declared criminal cases
against themselves, up from 43% in 2019, 34% in
2014, and 30% in 2009, representing a 55%
increase over 15 years. Yet, the bluntness of its
approach risks undermining both the principle of
faimess and the stability of governance. A more
nuanced model would better serve the
constitutional goal of clean politics withouwt

One pathway could be to link removal not to
arrest but, instead, to judicial milestones such as
the framing of charges by a competent court. This
would ensure that only cases that pass initial
judicial scrutiny trigger resignation, filtering out
frivolous or politically motivated arrests. Another
safeguard could be the establishment of an
independent review mechanism, such as a
tribunal or a judicial panel, to examine whether
the conditions for removal have been met. This
would prevent executive overreach and ensure
impartial application. Similarly, instead of
outright removal, the law could provide for
interim suspension of ministerial functions
during ongoing trials, allowing governance to
continue without compromising accountability.
Most importantly, the Bill should refine its scope
wapply only to offences involving moral

e and corruption, rather than casting a
wide net over any offence punishable with five
years’ imprisonment, which could include
relatively minor criminal conduct.

In sum, the Constitution (One Hundred and
Thirtieth Amendment) Bill, 2025, stakes out a
significant normative pasition that citizens might
welcome as a forceful stand against corruption
and criminality. But its formulation elides the
inherent tension between safeguarding
democratic deliverance of justice and urgent
demands for ethical povernance. Unless the Joint
Parliamentary Committee (JPC) carefully
recalibrates to incorporate due process and
institutional checks — the Bill is with the JPC - it
could transmute constitutional safeguards into
instruments of political exclusion, testing the
delicate balance of India’s demonatr:
experiment. For, in the long run, power without

integrity corrodes democracy, and integrity

| without fairness endangers it.
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Trump’s Intel deal: how the U.S. is
reinventing state capitalism

Washington's deal to take a nearly 10% stake in Intel is more than just a bailout for the struggling chipmaker: it is a striking symbol of a new era in

American economic policy. one that bears an uncomfortable resemblance to European state capitalism of the 1960s

John Xavier

or decades, US. politidans have

looked across the Atlantic at

Europe’s experiments with

state-directed industry with a
mixture of pity and scorn. The French
model of dirigisme, with its state-owned
champions and politically guided
investments, was often held upas a
cautionary tale of bureaucratic meddling
and economic sclerosis.

Yet, in a move that turns decades of
free-market economics on its head, the
U.S. gpovernment is now a leading
shareholder in one of Silicon Valley's
founding giants. The agreement for

fashington to take a nearly 10% stake in
Intel is more than just a bailout for a
struggling chipmaker; it is a striking
symbol of a new era in American
economic policy, one that bears an
uncomfortable resemblance to the
European state capitalism of the 1960s.

Uneasy alliances

The deal itself, announced by President
Donald Trump, is an extraordinary piece
of political theatre and financial
engineering. The 10% stake in Intel will
not be funded by new money, but
through a clever conversion of funds
already allocated to the chipmaker
through the 2022 CHIPS and Science Act,
which was designed to bolster domestic
semiconductor manufacturing.

The current arrangement with Intel
was bom of a hurried rapprochement
between the President and Intel's chief
executive, Lip-Bu Tan. Mr. Trump had

previously called for Mr. Tan's resignation
over his prior investments in Chinese
start-ups. After a meeting, however, the
President’s tone changed dramatically. It
is a transactional, almost improvisational,
approach to industrial strategy that has
become a hallmark of the administration.

“I said, I think you should pay us 10%
of your company. And they said ‘yes' -
that is about $10 billion,” Mr. Trump told
about his interaction with Intel during an
Oval Office press briefing on Friday. “He
walked in wanting to keep his job, and he
ended up giving us $10 billion for the
US.,” Mr. Trump said.

This is not Mr. Trump's isolated
venture. The White House has struck
other unusual deals, incduding allowing
Nvidia and AMD to sell certain Al
processors to China on the condition that
Washington receives a portion of the
revenue. The Intel deal, however, marks
the most significant direct equity stake in
a major technology irm, prompting Mr.
Trump to declare, "We do a lot of deals
like that: I'll do more of them.”

The parallel with 1960s Europe is
compelling. Back then, governments in
countries like France and Britain,
alarmed by what was dubbed the
“technology gap” with America, poured
public money into creating “national
champions” in strategic sectors such as
computers and aerospace. The belief was
that only the state had the deep pockets
and long-term vision to build companies
that could compete on a global scale.
These policies, however, were largely
unsuccessful, often resulting in

| uncompetitive, state-coddled firms that

drained taxpayer funds and lagged in
innovation.

Intel, once the undisputed king of
semiconductors, now finds itself in a
position that makes it a candidate for such
state intervention. The company has been
haemorrhaging money, posting a
staggering operating loss in 2024, and has
fallen technologically behind rivals like
Taiwan's TSMC. Its struggles to attract
external customers for its manufacturing
arm, and delays in construction plans in
States like Ohio have cast doubt on its
turnaround strategy. This weakness made
Intel uniquely receptive to Washington’s
offer. Foreign competitors like TSMC and
Samsung, which are also building
factories in the U.S. with CHIPS Act
subsidies, are far too successful and
valuable to entertain ceding a significant
equity stake to Uncle Sam.

So, this is not a case of the government
picking a winner, but of preventing a
national icon - and a critical node in the
domestic semiconductor supply chain -
from falling further into irrelevance.

A new kind of state intervention
However, there is a crucial distinction
between this new American
interventionism and its European
precursor. The government’s investment
is structured as a passive, non-voting
ownership stake. Washington will have no
seat on the board and no formal
governance rights, and has agreed to vote
with the company’s board on most
shareholder matters.

This suggests a more sophisticated
model than the heavy-handed state

control of the past. The goal appears to be
to provide vital capital and a government
seal of approval, ensuring the taxpayer
shares in any potential upside from a
succoessful tumaround, without
succumbing to the temptation of political
meddling in day-to-day operations.

Nonetheless, the risks are profound.
The line between a passive partner and
an influential stakeholder can blur,
especially if Intel’s troubles persist.
Future administrations may not share the
current hands-off approach. The
government is now financially exposed to
Intel's performance, creating a dangerous
precedent where corporate failures in
strategic sectors become direct liabilities
for the public purse. This move
fundamentally alters the relationship
between the state and private enterprise
in a way that could introduce new and
unpredictable forms of political and
market risk.

The U.Ss foray into shareholder
activism is a reluctant one, born not of
ideological conviction but of geopolitical
necessity and fierce technological rivalry
with China. The long-held belief in the
inherent superiority of the free market is
giving way to a pragmatic, if uneasy,
embrace of industrial policy.

The Intel stake is a bold experiment in
this new reality. The critical question is
whether the U.S. can learn from Europe's
past, deploying the power of the state to
nurture a strategic industry without
smothering the competitive spirit that
made it a world leader in the first place.
The American taxpayer now has $10
billion riding on the answer.



